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!!! Data from some Member States are confidential and are NOT included in this table !!! 
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Weekly EU SMP Prices
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Latest price : 221 EUR/100kg

Evolution compared to same period last year : -11%
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I.P. : 169.8

Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7
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Weekly EU BUTTER Prices
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Evolution compared to same period last year : -26%

Latest price : 582 EUR/100kg
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Source : Regulation (EU) No 2017/1185 Article 11 - Annex I.7

I.P. = 221.75
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EU Quotations of Butter and SMP

(EU average based on MS communication and weighted by production)

Butter Intervention buying in price SMP Intervention buying in price BUTTER prices SMP prices

Source: MS’ communications 
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EU evolutive (without UK from 02/2020 onwards)
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EU evolutive* dairy Quotations
(EU Average Prices based on MS communication and weighted by production)

BUTTER SMP WMP CHEDDAR

Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7

* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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Weekly EU WMP Prices

2022 2023 2024 2025

Evolution compared to same period last year : -11%

Latest price : 370 EUR/100kg
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Weekly EU CHEDDAR Prices

Average 2020-24 2024 2025

Evolution compared to same period last year : +6%

Latest price : 444 EUR/100kg
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Weekly EU EDAM Prices

Average 2020-24 2024 2025

Evolution compared to same period last year : -2%

Latest price : 464 EUR/100kg
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Evolution compared to same period last year : +7%

Latest price : 97 EUR/100kg



EUR/USD

15 October 2025

EUR 1 = USD 1.1622 
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Source: MS’ communications under Reg. 2017/1185 & USDA market news

* EU evolutive



3 713

4 424

4 145

1 500

2 000

2 500

3 000

3 500

4 000

4 500

5 000

5 500

6 000
J
u
n
 1

8

S
e
p

 1
8

D
e
c
 1

8

M
a

r 
1
9

J
u
n
 1

9

S
e
p

 1
9

D
e
c
 1

9

M
a

r 
2
0

J
u
n
 2

0

S
e
p

 2
0

D
e
c
 2

0

M
a

r 
2
1

J
u
n
 2

1

S
e
p

 2
1

D
e
c
 2

1

M
a

r 
2
2

J
u
n
 2

2

S
e
p

 2
2

D
e
c
 2

2

M
a

r 
2
3

J
u
n
 2

3

S
e
p

 2
3

D
e
c
 2

3

M
a

r 
2
4

J
u
n
 2

4

S
e
p

 2
4

D
e
c
 2

4

M
a

r 
2
5

J
u
n
 2

5

S
e
p

 2
5

P
ri
c
e
s
 i
n
 U

S
D

/t
o
n
n
e

EU*/US/Oceania Quotations of WMP

Avg Oceania WMP quotation

Avg EU WMP internal Price

Avg US WMP quotation
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EU*/US/Oceania Quotations of Butter

Avg Oceania butter quotation

Avg EU butter internal Price

Avg US butter quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news
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Main exporters

For confidentiality reasons, data for Mexico may be incomplete.

Source : Trade Data Monitor - Eurostat(COMEXT) Quantity in 1000 Tonnes
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Main exporters
notice: trade between EU and UK for May 2020 is incomplete.Main exporters
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EU Exports (1/2)
Source : Eurostat (COMEXT)
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EU  Exports (2/2)
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Main importers

Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : Trade Data Monitor - Eurostat(COMEXT) Quantity in 1000 Tonnes
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Main Dairy Importers (Butter + Butteroil 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Butter + Butteroil 2/2)

Source: Trade Data Monitor - Eurostat(COMEXT)
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Main Dairy Importers  (S.M.P. - 1/2)
Rem: for confidentiality reasons, trade data from Mexico are incomplete and therefore not presented here.
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Main Dairy Importers (S.M.P. – 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers  (W.M.P. 2/2)
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Main Dairy Importers (Cheese – 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Cheese – 2/2)

Source: Trade Data Monitor - Eurostat(COMEXT)
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EU Imports of Milk Products from Ukraine 
(1/2)
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EU Imports of Milk Products from Ukraine
 (2/2)

2
1

8
3

5
9

2
9

8
3

6
1

4
1

0
9

5
5

8
1

0
4

6
2 6
8

1
6

8
9

6
0

0
5

1
0

3
4

0
3

7
7

8
4

9 1
 0

3
0

1
 8

3
2

3
 0

3
0

3
 6

9
7

3
 8

4
2

5
 1

0
7

3
 4

5
7

2
 6

6
8

2
 0

1
7

8
7

9 1
 1

8
1

1
 2

1
0

7
7

0 1
 1

7
2

3
 8

9
1

2
 3

4
8

1
 7

6
3

2
 0

6
6

1
 7

3
4

1
 6

9
7

1
 6

1
0

1
 5

3
0

1
 7

9
5

1
 7

6
8

2
 4

2
0

2
 5

7
3

1
 7

3
3

1
 7

9
6

1
 3

8
6

1
 2

2
8 1
 6

6
3

1
 7

5
0

1
 1

5
0

1
 3

5
5

1
 6

4
2

3
 6

6
6

4
 7

2
9

6
 9

6
0

3
 8

2
3

2
 8

5
2

1
 9

1
2

7
8

2

0

1 000

2 000

3 000

4 000

5 000

6 000

7 000

8 000

Ja
n

-2
1

M
ar

-2
1

M
ay

-2
1

Ju
l-

2
1

Se
p

-2
1

N
o

v-
2

1

Ja
n

-2
2

M
ar

-2
2

M
ay

-2
2

Ju
l-

2
2

Se
p

-2
2

N
o

v-
2

2

Ja
n

-2
3

M
ar

-2
3

M
ay

-2
3

Ju
l-

2
3

Se
p

-2
3

N
o

v-
2

3

Ja
n

-2
4

M
ar

-2
4

M
ay

-2
4

Ju
l-

2
4

Se
p

-2
4

N
o

v-
2

4

Ja
n

-2
5

M
ar

-2
5

M
ay

-2
5

Ju
l-

2
5

Se
p

 u
n

ti
l 1

5
 S

ep

In
 T

o
n

s 
o

f 
p

ro
d

u
ct

Source: Trade figures from TAXUD Surveillance database
Please note that data is not completely stabilized for most recent periods
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Jan-Aug 2025 compared to 2024 : + 1.7%



Source: Dairy Australia
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Jul-Aug 2025/26 compared to 2024/25 : - 3.4%

Australian milk production
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Source: DCANZ - Fonterra
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Jun-Aug 2025/26 compared to 2024/25 : + 3.1%

NZ milk production
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Source : ahdb.org.uk

1 100

1 150

1 200

1 250

1 300

1 350

1 400

1 450

1 500

1 550

A
p

r

M
ay

Ju
n

Ju
l

A
u

g

S
ep O
ct

N
o

v

D
ec

Ja
n

F
eb

M
ar

in
 1

00
0 

to
n

n
es

.

Apr-Aug 2025/26 compared to 2024/25 : + 6.0%
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GDT Auction results


Average price (USD/MT, FAS)

Event 389
7 October 2025

-1.6%

$3 358

Event 389
7 October 2025

-1.6%

$3 358



© European Union 2024

Unless otherwise noted the reuse of this presentation is authorised under the CC BY 4.0 license. For any use or reproduction of 

elements that are not owned by the EU, permission may need to be sought directly from the respective right holders.

https://creativecommons.org/licenses/by/4.0/

	Slide 1: Expert Group for Agricultural Markets- Animal Production  Milk market situation, 23 October 2025  
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 19: EUR/USD
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24: Main exporters 
	Slide 25: Main exporters 
	Slide 26: EU Exports (1/2) 
	Slide 27: EU  Exports (2/2)
	Slide 28
	Slide 29
	Slide 30: Main Dairy Importers  (Butter + Butteroil 1/2)
	Slide 31: Main Dairy Importers  (Butter + Butteroil 2/2)
	Slide 32: Main Dairy Importers  (S.M.P. - 1/2)
	Slide 33: Main Dairy Importers  (S.M.P. – 2/2)
	Slide 34: Main Dairy Importers  (W.M.P. 1/2)
	Slide 35: Main Dairy Importers  (W.M.P. 2/2)
	Slide 36: Main Dairy Importers  (Cheese – 1/2)
	Slide 37: Main Dairy Importers  (Cheese – 2/2)
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45

